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e Operations of incorporation of companies, changes in statutory

documents and strike-off of companies are based on Law No.26/1990
reissued, Law No0.31/1990, reissued, OUG No0.76/2001, reissued and
Methodology Norms No. P/608/1998.

This paper presents the trend in operations registered in The Trade
Register Office attached to the law court of Bucharest and in the Trade

Register Offices attached to the law court in each county of Romania.

Information recorded in the Central Trade Register concern operations
compulsory by law to be registered in the trade registers within the 42

trade register offices attached to the law courts.

* No part of the content of this publication, in original or in any modified format, September be reproduced,
stored in a retrieval system, or transmitted, in any form or by any means, without the prior permission in
writing of The Ministry of Justice — The National Trade Register Office.

* The content of this publication September be referred to in articles, studies, books, as supporting or
explanatory data under the condition only, the source of the information to be clearly and precisely specified.
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Explanatory Note



The Trade Register Office is set-up by Law No. 26/1990, reissued and modified by OUG No.
129/2002, became an active institution since December 1990 and is structured in two levels:

o the national level, represented by the National Trade Register Office organised under
the Ministry of Justice

e the local level, represented by the 42 trade register offices attached to the law courts and
co-ordinated by the National Trade Register Office

The categories of businessmen compulsory to register in the trade register are:

e natural persons tradesmen and family associations doing usually commercial acts,
commercial companies, national companies, companies under state supervision, and co-
operative organisations

e subsidiaries registered as commercial companies and legal persons following the legal
proceedings of set-up, activity and incorporation according to the type of the legally set-
up company.

Usual Terms:

* incorporation — represents the registration of the company in the trade registry awarding the
quality of legal person.

* other statutory documents — represent the official registration of the changes occurred in a
company’s life, such as: changes in headquarters’ address, increase or decrease of the issued capital,
merger, liquidation, strike-off, etc.

* strike-off — represents the removal of a company from the trade registry, due to dissolution
and liquidation, being also the very moment the company looses its quality of legal person. Data also
include the companies under the provisions of Law No. 314/2001.

* change of certificate — represents the obligation of companies set-up before OGU No.
76/2001 republished came in force, to request the incorporation certificate and fiscal registration
certificate to be replaced with the new registration certificate containing the given unique registration
code.

The ratio of these changes is being calculated as a proportion between the effective number of
changes and the number of active companies due to operate the change.

* active company from the legal point of view — a company registered in the trade register and
which is not affected by any of the situations leading to the temporary or permanently loss of this
status (e.g. dissolution, liquidation, strike-of¥)

* operations represent all the records in the trade registry including incorporations, other
statutory documents and strike-off of companies, irrespective of the object of activity, company’s type
and origin of the subscribed capital (local or foreign investment).



e Terms used in tables and charts

» Number of companies: represents, depending on the specific table, the number of
companies incorporated in the related period, the number of companies being struck-off from
the trade registry.

» Amount of the subscribed capital:

- total, in local currency: the amount of the subscribed capital resulted from totalising the
amount subscribed (in cash and in kind) in local currency (ROL)

> Regional development:

North-East: Suceava, Botosani, Neamt, lasi, Bacau, Vaslui.

South-East: Vrancea, Galati, Buzau, Bréila, Tulcea, Constanta.

South-Muntenia: Arges, Dambovita, Prahova, Teleorman, Giurgiu, Calarasi,
Ialomita.

South-West Oltenia:  Gorj, Valcea, Dolj, Mehedinti, Olt.

West: Arad, Caras-Severin, Hunedoara, Timis.
North-West: Bihor, Bistrita, Cluj, Satu Mare, Sélaj, Maramures.
Center: Alba, Bragov, Covasna, Harghita, Mures, Sibiu.
Bucharest-IIfov: Bucuresti, Ilfov.

CAEN code — The Classification of Activities in the National Economy was approved by HG No.
656/1997, modified by Order No 601 of the President of National Institute of Statistics being
compatible with the international classification used in statistic reports and official documents.
Activities are ranked upon homogeneity principle by sections, divisions, groups and clases.

Common abbreviations

Source:

O O0OO0OO0O0OO0O0O0

PF - Natural Persons Tradesman

AF - Family association

SNC - General Partnership

SCS - Limited Partnership

SA - Joint stock company

SRL - Limited liability company

RA - Company Under State Supervision
OC - Co-operative organisation

The integrated IT system of the trade registry is designed by The National Trade Registry Office
according to the provisions of the related legislation in force. The source of information is the
computerised system of the trade registers handled by the Trade Register Offices attached to the law

courts.






